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Item 1.02. Termination of a Material Definitive Agreement.
 
On November 18, 2022, Aptose Biosciences Inc. (the “Company”) delivered written notice to Piper Sandler & Co. and Canaccord Genuity LLC (together, the “Placement
Agents”) to terminate that certain Equity Distribution Agreement dated May 5, 2020 by and between the Company and the Placement Agents (the “Equity Distribution
Agreement”). The termination of the Equity Distribution Agreement was effective at the close of business on November 18, 2022. The Company exercised its option to
terminate the Equity Distribution Agreement prior to the expiration date due to the fact that the Company no longer intends to utilize the Equity Distribution Agreement. There
are no penalties associated with the termination of the Equity Distribution Agreement.
 
Pursuant to the Equity Distribution Agreement, the Company could, from time to time, issue and sell through the Placement Agents up to an aggregate of $75,000,000 of its
common shares through “at-the-market” distributions on the Nasdaq Capital Market. Prior to its termination, the Company received approximately $86,000 in net proceeds from
the sales of its common shares pursuant to the Equity Distribution Agreement.
 
The foregoing description of the Equity Distribution Agreement is not complete and is qualified in entirety by reference to the full text of such agreement, a copy of which was
filed as Exhibit 10.1 to the Company’s Current Report on Form 8-K filed on May 5, 2020.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
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Date: November 25, 2022 By: /s/ William G. Rice, Ph.D.
  William G. Rice, Ph.D.
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